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UNAUDITED CONDENSED INTERIM FINANCIAL STATEMENTS

In accordance with National Instrument 51-102 redelby the Canadian Securities AdministratorsGbmpany discloses
that its auditors have not reviewed the unauditetdensed interim financial statements for the gesoded August 31,
2014.



GOLD JUBILEE CAPITAL CORP.
(An Exploration Stage Company)

CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION

(Expressed in Canadian dollars)

(Unaudited)
August 31, November 30,
2014 2013
(Audited)
ASSETS
Current assets
Cash $ 34,527 $ 250,803
Short-term investments (Note 4) 200,000 270,000
Receivables (Note 5) 41,368 18,889
Prepaid expenses, deposits and advances (Note 6) 26,528 21,214
Total current assets 302,423 560,906
Non-current assets
Exploration and evaluation assets (Note 7) 667,177 276,496
Total assets $ 969,600 $ 837,402
LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities
Accounts payable and accrued liabilities (Note 8) $ 28,759 $ 51,423
SHAREHOLDERS' EQUITY
Share capital (Note 9) 1,762,876 1,317,701
Reserves (Note 9) 93,221 93,221
Deficit (915,256 (624,943
Total shareholders’ equity 940,841 785,979
Total liabilities and shareholders’ equity $ 969,600 $ 837,402
Nature and continuance of operationgNote 1)
Commitment (Note 14)
Approved by the Board of Directors and authorized ér issue on October 21, 2014
“Minaz Devji” Director “George Cavey” Director
Minaz Deviji George Cavey

The accompanying notes are an integral part oktheadensed interim financial statements.



GOLD JUBILEE CAPITAL CORP.
(An Exploration Stage Company)

CONDENSED INTERIM STATEMENTS OF LOSS AND COMPREHEN&E LOSS

(Expressed in Canadian dollars)

(Unaudited)
Three Months Three Months  Nine Months  Nine Months
Ended Ended Ended Ended
August 31, August 31, August 31, August 31,
2014 2013 2014 2013
GENERAL EXPENSES
Management fees (Note 12) $ 15,000 $ 5,000 $ 05,0p 35,000
Office and miscellaneous 32,529 2,560 108,336 2,690
Professional fees (Note 12) 19,125 19,756 @B,45 25,680
Property investigation 500 - 10,012 -
Rent 12,000 - 39,000 -
Transfer agent and filing fees 5,675 8,087 19,954 20,424
Loss before other items (84,829 (35,403 (290,758 (83,799
OTHER ITEMS
General exploration - (51,079) - (51,079)
Interest income 864 554 4,291 1,542
Write-off of GST receivable - - (3,215) -
Part XII-6 tax 1y - (631 -
Total other items 853 (50,525 445 (49,53%
Loss and comprehensive loss for the period $ (83,976) $ (85,928) $  (290,313)$  (133,331)
Basic and diluted loss per common share $ (0.00) $ (0.01) $ (0.01) $ (0.01)
Weighted average number of outstanding
common shares 26,887,500 10,377,392 26,133,303 9,164,672

The accompanying notes are an integral part oktheadensed interim financial statements.



GOLD JUBILEE CAPITAL CORP.
(An Exploration Stage Company)

CONDENSED INTERIM STATEMENTS OF CHANGES IN SHAREHDIERS’ EQUITY

(Expressed in Canadian dollars)
(Unaudited)

Total
Common Share Shareholders’
Shares Capital Reserves Deficit Equity
Balance November 30, 2012 8,400,000 597,701 8,303 (383,383) 222,621
Expiry of options - - (8,303) 8,303 -
Private placements 4,000,000 200,000 - - 200,000
Flow-through private
placements 6,000,000 300,000 - - 300,000
Shares issued for Pyramid
Property 500,000 25,000 - - 25,000
Loss and comprehensive loss - - - (133,33} (133,33}
Balance August 31, 2013 18,900,000 1,122,701 $ - $ (508,41%) 614,290
Balance November 30, 2013 22,900,000 1,317,701 $ 93,221 $ (624,948) 785,979
Shares issued for Private placements (Note 9) 4,450,000 449,625 - - 449,625
Share issuance costs (Note 9) - (4,450) - - (4,450)
Loss and comprehensive loss for the period - - - (290,313 (290,313
Balance, August 31, 2014 27,350,000 1,762,876 $ 93,221 $ (915,25%) 940,841

The accompanying notes are an integral part oktheadensed interim financial statements.



GOLD JUBILEE CAPITAL CORP.
(An Exploration Stage Company)

CONDENSED INTERIM STATEMENTS OF CASH FLOWS

(Expressed in Canadian dollars)

(Unaudited)
Nine Months  Nine Months
Ended Ended
August 31, August 31,
2014 2013
CASH FLOW FROM OPERATING ACTIVITIES
Loss for the period $ (290,313)$ (133,331
Items not affecting cash:
Write-off of GST receivable 3,215 -
Changes in non-cash working capital items:
Decrease (increase) in receivables (25,694) 14,300
Decrease (increase)in prepaid expenses (5,314) (51,788)
Decrease in accounts payable and accrued liabilit (22,663 (21,987
Net cash used in operating activities (340,770 (192,806
CASH FLOW FROM INVESTING ACTIVITIES
Exploration and evaluation expenditures (390,681) (12,900)
Redemption (purchase) of short-term investments 0,000 (75,000
Net cash provided by (used in) investing actisgitie (320,681 (87,900
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from shares issuance 449,625 500,000
Share issuance costs (4,450 -
Net cash provided by financing activities 445,175 500,000
Change in cash during the period (216,276) 219,294
Cash, beginning of period 250,803 2,830
Cash, end of period $ 34,527 % 222,124
Interest received $ 3273  $ 1,542
Interest paid $ - 3 -
$ - $ -

Income taxes paid

The accompanying notes are an integral part oktheadensed interim financial statements.



GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

1. NATURE AND CONTINUANCE OF OPERATIONS

Gold Jubilee Capital Corp. (the “Company”) is ingorated under the laws of the province of Britishiutnbia,
Canada on July 19, 2007 and its common sharesséed bn the TSX Venture Exchange (the “Exchangefer
the symbol “GJB”. The Company’s principal businass$ivities include the acquisition and exploratafiresource
properties in Canada.

The head office of the Company is located at SA@@ - 505 Burrard Street, Vancouver, BC, Canada& ¥M3.
The registered address and records office of thepgaay is located at Suite 1780 - 400 Burrard St\ahcouver,
BC, Canada, V6C 3A6.

Going concern of operations

These condensed interim financial statements agpaped on a going concern basis which assumesttbat
Company will be able to realize its assets andhdisge its liabilities in the normal course of besis for the
foreseeable future. The Company has incurred logses inception and does not currently have thearfmal
resources to sustain operations in the long-term.

The Company has not yet determined whether itsoeappbn and evaluation assets contain resourcdsatiea
economically recoverable. The recoverability of theounts shown for exploration and evaluation asset
dependent upon the existence of reserves on thegergies, the ability of the Company to obtain essary
financing to complete the development of thoserkeseand upon future profitable production fromstheeserves
or sufficient proceeds from their disposal therddfe Company has financed its operations primahigugh the
issuance of common shares and the Company contittusgek capital through various means including th
issuance of equity and/or debt. While the Compaas/theen successful in obtaining its required fundirthe past,
there is no assurance that such future financinly hei available or be available on favourable terfikese
circumstances indicate the existence of a matenieértainty that may cast significant doubt ashedbility of the
Company to meet its obligations as they come duné,accordingly, the appropriateness of the usecobuanting
principles applicable to a going concern.

These condensed interim financial statements danobide adjustments to amounts and classificatmnassets
and liabilities that might be necessary should@oenpany be unable to continue operations. In di@eontinue as
a going concern and to meet its corporate objestithee Company will require additional financingaihgh debt or
equity issuances or other available means.

2. BASIS OF PREPARATION
Statement of compliance
These condensed interim financial statements, diirefu comparatives, have been prepared in accordattbe
International Accounting Standard (“IAS”) 34, “Imien Financial Reporting” using accounting policiesnsistent
with IFRS as issued by the International AccountBtgndards Board (“IASB”) and interpretations isbixy the
International Financial Reporting Interpretatioren@nittee (“IFRIC”).

The accounting policies applied by the Companyhese financial statements are the same as thofiecapp the
Company in its most recent annual consolidatechfirz statements for the year ended November 303.20



GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

2. BASIS OF PREPARATION (cont'd...)

Basis of presentation

These condensed interim financial statements haen lprepared on a historical cost basis, exceptddiain
financial instruments which are stated at their f@lue. In addition, these condensed interim fom@nstatements
have been prepared using the accrual basis of atinguexcept for cash flow information. All doll@mounts
presented are in Canadian dollars, which is thetfomally currency of the Company, unless otherwgisecified.

Certain comparative amounts for the prior periodehbeen reclassified to conform to current periogsentation.
Such reclassifications had no effect on net incomghareholder’s equity.

Significant accounting judgments and critical acconting estimates

The preparation of these condensed interim findrst@ements in conformity with IFRS requires esties and
assumptions that affect the amounts reported setfinancial statements.

Significant accounting judgments that managemesthade in the process of applying accounting pesieind that
have the most significant effect on the amountsgaized in the financial statements include, batraot limited to,
the following:

i) Determination of categories of financial assets &indncial liabilities which has been identified as
accounting policy which involves assessments mgdadnagement;

i) Determination and assessment of the Company’'syatulicontinue going concern (Note 1); and
iii) Recoverability of the carrying value of the Compargxploration and evaluation assets.

Key assumptions concerning the future and otherskeyces of estimation uncertainty that have aifségmt risk of
resulting in a material adjustment to the carryargount of assets and liabilities within the nextaficial year
include, but are not limited to, the following:

i) Deferred income taxes - The Company is periodicalfyuired to estimate the tax basis of assetsiabiities.
Where applicable tax laws and regulations are eithelear or subject to varying interpretationss ipossible
that changes in these estimates could occur thitrimidy affect the amounts of deferred incomedasets and
liabilities recorded in the financial statementfia@ges in deferred tax assets and liabilities gdligenave a
direct impact on earnings in the period that thanges occur. Each period, the Company evaluates the
likelihood of whether some portion or all of eactfafred tax asset will not be realized. This eviaduais
based on historic and future expected levels adlilxincome, the pattern and timing of reversalsagéble
temporary timing differences that give rise to defd tax liabilities, and tax planning initiatives.

i) Share-based payment — The fair value of share-baagahent is determined using a Black-Scholes Option
pricing model. Such option pricing models requime tnput of subjective assumptions including thpested
price volatility, option life, dividend yield, riskree rate and estimated forfeitures at the ingiaint.



GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

3. SIGNIFICANT ACCOUNTING POLICIES

New accounting standards and recent pronouncements

There are no IFRS or IFRIC interpretations thatedfective December 1, 2013 that are expected ¥e hamaterial
impact on the Company.

4, SHORT-TERM INVESTMENTS

The short-term investments consist of a guaramteesiment certificate (“GIC”), cashable within 38yd without
significant risk of change in value.

August 31, November 30,
2014 2013
GIC at prime minus 1.80%maturing on December 30, 2( $ - $ 270,00(
GIC at prime minus 1.80%, maturing on December22d¢ 200,00( -
$ 200,000 $ 270,00(
5. RECEIVABLES
The Company’s receivables are as follows:
August 31, November 30,
2014 2013
GST receivabl $ 28,89 $ 18,30:
Interest receivab 1,60¢ 58€
Due from related parties (Not2) 10,87t -
$ 41,36¢ $ 18,88¢
6. PREPAID EXPENSES, DEPOSITS AND ADVANCES
The Company’s prepaid expenses, deposits and eglvame as follows:
August 31, November 30,
2014 2013
Prepaid expens $ 10,81¢ $ 11,15¢(
Security depos 9,21( 5,71C
Advances to a related party (Note) 6,50( 4,35¢
$ 26,52¢ $ 21,21«




GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

7. EXPLORATION AND EVALUATION ASSETS

For the nine period ended August 31, 201 Total

Acquisition costs

Balance- beginning of perio $ 39,02¢

Balance- end of perio 39,02t

Exploration costs

Balance- beginning of perio 237,471
Aircraft rental: 66,25
Geological and consultii 254,531

Geophysic

Balance- endof perioc

69,89¢

62€,152

Total costs as aAugust 31, 201 $ 667177

For the year ended November 30, 2013 Total

Acquisition costs

Balance- beginning of ye¢ $ -
Cash paymel 12,90(
Share issuan 25,00(
Other acquisition related fe 1,12¢

Balance- end of yes 39,02¢

Exploration costs

Balance- beginning of ye¢ -
Assaying, testing and survey 22,55
Geological and consultii 214,92(

Balance- end of yes 237,47:

Total costs as at November 30, 20 $ 276,49

Pyramid Copper, Canada

On May 22, 2013, the Company entered into an ageaeito purchase 100% interest in mineral claim&ectvely
known as the Pyramid Copper Property, located irtheon British Columbia, Canada. Per the termshaf t
agreement, the Company paid $12,900 and issue@@D8pmmon shares, valued at $25,000, to the vendor

10



GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

8. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

The Company’s accounts payable and accrued tiakikire as follows:

August 31,  November 30,

2014 2013
Trade payables $ 628 $ 18,423
Accrued liabilities 8,131 9,000
Due to a related party (Note 12) 20,000 24,000
$ 28,759 $ 51,423
9. SHARE CAPITAL AND RESERVES
Authorized

Unlimited number of common shares without par value

Issued
During the period ended August 31, 2014, the Cotypan
a) Completed tranches of a non-brokered private plac¢émf 3,525,000 common shares at $0.10 per share,
of which 1,000,000 were flow-through common shafesstotal gross proceeds of $352,000. In connectio
with the private placement, the Company paid $4 @f&hare issuance costs; and
b) Completed a non-brokered private placement of Ibfldw-through common shares at $0.105 per share.

During the period ended August 31, 2013, the Cotypan

a) Completed tranches of a non-brokered private placémf 10,000,000 common shares at $0.05 per share,
of which 6,000,000 were flow-through shares, farsgrproceeds of $500,000; and

b) Issued 500,000 shares with a total fair value &,820 at $0.05 per share for acquisition of theaRyd
Property.

11



GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

10.

SHARE CAPITAL AND RESERVES (cont'd...)
Stock options

The Company has a plan to grant stock optionsrecttirs, officers, employees and consultants ofGbmpany.
Under the plan, the board of directors has therefigm to issue the equivalent of up to 10% of idsued and
outstanding shares of the Company from time to ti&teck options are generally for a term of upive fears from
the date granted and are exercisable at a pritésthat less than the market price on the datetgda

Vesting terms are determined at the discretionhefioard of directors. Options issued to considtamoviding
investor relations services must vest in stages avainimum of 12 months with no more than one-tgraof the
options vesting in any three-month period.

Stock option transactions for the period ended Augad, 2014 are summarized as follows:

Exercise November 30, Expired / August 31,
Expiry Date Price 2013 Granted Exercised Cancelled 2014 Exercisable
September 17, 2018 $ 0.10 1,800,000 - - - 1,800,000 1,800,000
November 1, 2018 0.10 250,000 - - - 250,000 250,000
Total 2,050,000 - - - 2,050,000 2,050,000
Weighted average exercise price $ 0.10 - - - $ 010 $ 0.10
Weighted average remaining contractual life 64/6ars

Warrants

There were no warrant transactions during the deximled August 31, 2014 and 2013 and there weveamants
outstanding as at August 31, 2013 and Novembe?G13.

CAPITAL MANAGEMENT

The Company defines its capital as shareholdersiteqThe Board of Directors does not establishrijitative

return on capital criteria for management due ®rtature of the Company’s business. The Companintthe past
invested its capital in liquid investments to obtaidequate returns. The investment decision isdbasecash
management to ensure working capital is availabia¢et the Company’s short-term obligations whikximizing

liquidity and returns on unused capital. The Conypdoes not pay dividends. The Company is not stiligeany
externally imposed capital requirements.

The Company raises capital to fund its corporatk erploration costs and other obligations throughdale of its
common shares or units consisting of common shadsvarrants in order to operate its business afejgard its
ability to continue as a going concern. Althougk thompany has been successful at raising fundbeerpast
through issuance of share capital, it is uncentdiether it will continue this financing due to urteén economic
conditions. There have been no changes to the Qoyigpapproach to capital management during theogeri

12



GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

11.

12.

SEGMENTED INFORMATION

The Company operates in one segment — the adgojsétxploration and development of resource pridgerAs at
August 31, 2014 and November 30, 2013, all of tbenffany’s operations and assets were held in Canada.

RELATED PARTY TRANSACTIONS

During the period ended August 31, 2014, the Compartered into the following transactions with tethparties,
directors and key management personnel. Key maragepersonnel are individuals responsible for plagn

directing and controlling the activities of the Qmamy and include certain directors and officers.

Transactions with related parties and key managepersonnel are as follows:

Nine Months Nine Months
Ended Ended
Nature of August 31, August 31,
Paid or accrued to transactions 2014 2013
Key managemenipersonnel;
A company controlled bthePresident and CE Managemer 22,50( -
A company controlled ba Directol Geological consultir 29,80( 30,00¢
Total 52,30( 30,00(
Related parties:
A firm of which a Director isthe partne Profession: 49,85( -
A family member oa Directol Geological consultir 22,50( -
72,35( -

Total

13



GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

12.

13.

RELATED PARTY TRANSACTIONS (contd...)

The amounts due to a related party included inaatsopayable and accrued liabilities are as follows

August 31, November 30,
2014 2013

Due to a firm of which the Director is a partt $ 20,000 $ 24,00(

During the period ended August 31, 2014, the Compdvanced $6,500 to a family member of a direfbor
consulting and exploration related expenses.

Advance payments to related parties are includgarépaid expenses, deposits and advances in tteenstats of
financial position.

The amounts due from related parties includedérixables are as follows:

August 31, November 30,

201¢ 201:
Due from the Corporate Secret $ 3,32¢ $ -
Due from a family member of a Direc 3,05¢ -
Due from the President and C 4,49¢ -

Due from a company controlled by a Direx - -

Total $ 10,87 $ -

These transactions are in the normal course ofatipes and are measured at the exchange amounistkizd
amount of consideration established and agreethdyetiated parties. Management believes the ratesrs within
industry standard ranges. The amount owing toada@lparty is non-interest bearing and unsecured.

FINANCIAL AND CAPITAL RISK MANAGEMENT

Financial instruments measured at fair value dassdied into one of three levels in the fair \alhierarchy
according to the relative reliability of the inputsed to estimate the fair values. The three $eoklthe fair value
hierarchy are described below.

Level 1 - quoted prices (unadjusted) in activeket for identical assets or liabilities;

Level 2 - inputs other than quoted prices incluitedevel 1 that are observable for the assetadnillty, either
directly (i.e., as prices) or indirectly (i.derived from prices); and

Level 3 - inputs for the asset or liability thaté anot based on observable market data (unobserirghits).

14



GOLD JUBILEE CAPITAL CORP.

(An Exploration Stage Company)

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
(Expressed in Canadian dollars)

(Unaudited)

NINE MONTHS ENDED AUGUST 31, 2014

13. FINANCIAL AND CAPITAL RISK MANAGEMENT  (contd...)
Fair value of financial instruments

The Company has various financial instruments ghicly cash, short-term investment, receivables ambumnts
payable and accrued liabilities. Short-term invesita are carried at fair value using a level 1 fatue
measurement. The carrying values of cash, recasadhd accounts payable and accrued liabilitiesoappate
their fair values due to the short-term naturehete financial instruments.

The Company'’s risk exposures and the impact ofCtdmapany’s financial instruments are summarizedwel
Credit risk

The Company is exposed to credit risk only witlpees to uncertainties as to timing and amount déctability of
receivables. The Company believes its credit islow because its receivables are primarily coreprisf goods
and services tax (GST), which is recoverable froengoverning body in Canada.

Liquidity risk

Liquidity risk is the risk that the Company will hbe able to meet its financial obligations as tfalydue. The
Company’s approach to managing liquidity risk isettsure that it will have sufficient liquidity toemt liabilities
when due. As at August 31, 2014, the Company heakh balance of $34,257 (November 30, 2013 — $23D1®
settle current liabilities of $28,759 (November 2013 — $51,423). All of the Company'’s financiaHilities have
contractual maturities of 30 days or due on denamtlare subject to normal trade terms.

Interest rate risk

Interest rate risk is the risk that the future clistvs of a financial instrument will fluctuate kagse of changes in
market interest rates. The risk that the Comparlyredlize such a loss is limited as its interesating financial
instrument is redeemable at any time.

Price risk

Mineral prices, in particular gold and silver, aiaatile, and have fluctuated sharply in recentiquis. The prices
are subject to market supply and demand, poliical economic factors, and commodity speculatidmfalvhich
can interact with one another to cause signifigaite movement from day to day and hour to houresEhprice
movements can affect the Company’s ability to ofgeaad to raise financing through the sale ofat®icon shares.
Foreign currency risk

As at August 31, 2014 and November 30, 2013, thag2my did not have any accounts in foreign cureshaind
considered foreign currency risk insignificant.

14. COMMITMENT
In connection with the issuance of flow-throughmoon shares in August 2013 and December 2013, dhgp@ny

has a commitment to incur $400,000 of qualifyingwithrough expenditures by December 31, 2014. As at
August 31, 2014, the Company has fully satisfiesl tommitment.
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